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DEAR FRIENDS AND COLLEAGUES

	 It was fantastic to see so many of you at the Aurora 
Renewables & Battery Summit Berlin 2024. The discussions were  
wide-ranging, and topics were explored in great depth, therefore I can 
only offer a collection of personal takeaways from the event:

1.	 In driving forward the German energy transition, we should not 
get too preoccupied by what might happen in 10 or 20 years, but 
focus on delivering so-called “no regret measures,” which include 
electrifying where possible, and building a high share of renewables 
to meet that demand. 

2.	 However, we should not forget system integration: as renewables 
become the norm, they need to take responsibility for the system. 
The days of “produce and forget” need to be over. 

3.	 Storage can be a big part of the solution of system integration, 
but we need to allow this to happen. In Germany, there are still 
too many obstacles preventing storage from fully realising its 
potential, including a lack of incentives to use them to resolve grid 
constraints and revenue streams to contribute to system services.

In this pack, we’ve compiled the Aurora team’s main learnings and 
key points from the day. It is obviously impossible to do justice to the 
experience of being there, but we hope this is a useful summary.

Many people deserve thanks for the critical role that they played 
in bringing the Aurora Renewables & Battery Summit Berlin 2024  
into existence. 

Our speakers were excellent, including our Distinguished Opening 
Keynote Address speaker, Dr. Philipp Nimmermann, State Secretary 
at the Federal Ministry of Economic Affairs and Climate Action. I’m 
also grateful to our panellists: Anna von Bremen, Claus Urbanke, Ilona 
Dickschas, Katja Wünschel, Kilian Leykam, Philipp Heilmaier, Steffen 
Schülzchen, and Tim Koenemann.

We are deeply grateful to our Premium Partner Osborne Clarke, our 
Partner Entrix and our Media Partner energate, for their support.

Finally, thank you to my own team at Aurora. First and foremost, my 
thanks go to our Events and Marketing teams, who once again delivered 
an incredibly polished event. The Aurora colleagues who contributed 
keynotes and chaired panels did so exceptionally, despite their busy 
day jobs—a big thank you to Casimir Lorenz, Claudia Günther, Eva 
Zimmermann, Fred Beelitz, and Ted Kreisig. Finally, thank you to our 
colleagues who volunteered on the day—the event could not have taken 
place without you. 

We look forward to welcoming you again next year to continue  
the discussion!

Hanns Koenig  
Managing Director, Central Europe, Aurora
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MARKET ANALYSIS AND FORECASTS FOR ALL POWER MARKET PARTICIPANTS

Subscribe to powerful forecast and data services for tailored research in market 
developments, policy interpretation, and topical insights on energy markets issues 
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(Available in GB only)
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Cara Valentine 
Commercial Manager 

cara.valentine@auroraer.com

https://auroraer.com/products/power-renewables-service/


Battery storage is key to success of the energy transition.

Our Osborne Clarke team is dedicated to bringing battery storage projects 
to life for our clients, approaching any legal matters and challenges from 
greenfield development to route to market with expert market insights.

Connect with us today and seize opportunities in the flexible future 
of energy!

28 May 2024 | 5:35 - 6:25 pm
Aurora Renewables & Battery | Summit Berlin

Panel Discussion –
Finding the Green in Grey: The Opportunities for Hybrid 
Battery and Renewables Projects

Anna von Bremen

Daniel Breuer Martin Geipel

Marleen Rheker Jule Martin

David Langenbach Nikolas Klausmann

https://www.osborneclarke.com/
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DISTINGUISHED OPENING KEYNOTE  
ADDRESS AND Q&A

Dr. Philipp Nimmermann, State Secretary,  
Federal Ministry for Economic Affairs & Climate Action 

PROGRAMME HIGHLIGHTS

Summary:

	 What is the vision for the post-crisis German energy 
market? According to State Secretary Dr. Philipp Nimmermann, the 
answer lies in creating a sustainable system that is decarbonised, 
ensures security of supply, and remains affordable. Achieving 
this vision requires a coordinated approach involving increased 
renewable energy development, grid expansion, and facilitation of 
dispatchable and flexible capacity.

With solar build-out already exceeding annual targets this year, 
and legislation recently passed to accelerate onshore development, 
Nimmermann believes that renewables expansion is generally on 
track. However, this expansion creates challenges by increasing 
system volatility. Grid expansion is essential to alleviate this 
pressure and counter the resulting grid congestion. To this end, 
Nimmermann proposes introducing an amortisation account, which 
would allow the costs of network expansion to be spread over time, 
making financing easier. 

Another solution to meet the new challenges of renewables is 
to unlock the potential of storage solutions and flexibility which 
Nimmermann calls “the sleeping beauty of the energy market.” This 
requires overcoming existing challenges in terms of predictability, 
simplifying technical connection conditions through digitalisation, 
and opening up new business opportunities such as system services. 
In the long term, storage solutions need to be accompanied by the 
development of dispatchable capacity such as hydrogen peaker 
plants. The promised power plant strategy and a technology-neutral 
capacity mechanism from 2028 should encourage such expansion, 
but are still under discussion. 

In conclusion, Nimmermann emphasises that “non-regret” options 
which facilitate the vision of the previously outlined sustainable 
energy system will ensure that the energy transition is not a cost, 
but an opportunity for investment. In this context, he acknowledges 
that scenario modelling will be an important tool in the search for 
these options.   
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AURORA KEYNOTE  
ASSESSING THE FUTURE OF MARKET-BASED 
RENEWABLE BUILD-OUT POST-CRISIS & ITS 
IMPLICATIONS

Speaker: 

Casimir Lorenz, Head of Advisory, Central Europe, Aurora 

Summary:

	 In light of the recent drop in expected short-term prices, 
renewables are struggling to find a route-to-market without subsidies. 
Focusing on solar PV projects, the merchant (wholesale market) 
business case is not viable in the current market environment.  For PPA-
backed solar PV projects, there is a similar pattern: Neither utility PPAs 
(Power Purchase Agreements) nor corporate PPAs, which typically 
show a higher willingness to pay, are profitable currently. This picture 
may change over time however, particularly due to cost degressions: 
The solar PV merchant case is expected to become viable in the late 
2030s, and PPA-backed projects may be profitable in the mid-2030s. 
Until then, “continued government support will be necessary to reach 
buildout targets” Casimir Lorenz stated in his keynote. 

In line with the EU power market design reform, Contracts for Difference 
(CfDs) are expected to become a key support mechanism for renewables. 
“Regardless of how exactly they will be designed in Germany, CfDs 
will shape the solar PV market,” Casimir Lorenz continues. Given the 
current market outlook, CfDs will be the preferred option for most solar 
developers and PPAs will become less central. Some PPAs may still be 
closed, for instance, in the case of large projects with lower levelised 
costs of electricity. It is crucial to consider limiting the CfD project size; 
otherwise, unnecessary subsidies may be paid to projects despite being 
viable PPA business cases, thereby crowding out the PPA market. 

While moving from a PPA to a CfD environment, the government should 
keep the long-term perspective in mind: If renewables are to be viable 
in a subsidy-free world, the PPA market must play a more central role 
again. To bridge this interim phase, the government could, for instance, 
consider supporting PPA contracts.

Click HERE to view the presentation

https://auroraer.com/wp-content/uploads/2024/05/Casimirs-keynote.pdf
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PANEL DISCUSSION 
THE STATE OF RENEWABLES RAMP UP:  
NEXT WAVE OF MARKET INTEGRATION  
Chair: Claudia Günther, Research Lead, Aurora  

Speakers: 

•	 Claus Urbanke, Vice President Wind, Solar & Storage 
Development, Statkraft Germany

•	 Katja Wünschel, CEO, RWE Renewables Europe & Australia

•	 Philipp Heilmaier, Head of Division, Future of Energy  
Supply, dena

•	 Tim Koenemann, Head of Centre of Competence Green 
Infrastructure Finance, Commerzbank AG

Summary:

 	 The electricity market is becoming a system dominated by 
renewables. Last year, the share of renewables in Germany’s electricity 
mix exceeded 50% for the first time. Claudia Günther was joined by a 
panel of distinguished experts to discuss how the second 50% can be 
integrated, the extent to which renewables must contribute to system 
compatibility, and the role of power grids.

Despite a successful 2023 for renewables build-out, the panellists 
emphasised the challenge of maintaining momentum. Katja Wünschel 
summarised it well: “We are in the middle of a marathon, not a sprint.” 
Looking ahead, challenges such as increasing redispatch volumes, and 
a growing number of negative price hours are on the horizon, leading 
to higher grid costs and squeezing the business case for renewables. 
Tim Koenemann, of Commerzbank, highlighted the need for better 
planning for negative price risks and regulatory stability, such as around 
a potential bidding zone split, to create stable financing conditions for 
renewables. 

To manage system integration, Claus Urbanke, of Statkraft, emphasised 
the need for increased system flexibility, and predicted that “more 
regulation will be implemented to increase demand flexibility.” Katja 
Wünschel, of RWE, (with panel consensus) stressed the need for 
continued grid expansion alongside other flexibility measures to make 
renewable power accessible.

Despite the challenges of increasing renewables penetration, Philipp 
Heilmaier, of dena, highlighted the unchanged consensus on the 
regulatory and market sides that wind and solar, combined with flexible 
technologies, including batteries, remain the solution for the remaining 
decarbonisation path.



Instantly quantify your 
wind project

Looking for the most accurate & efficient  
way to valuate your wind farms?

the true value of your wind site
AMUN

Invest with confidence and stay 
ahead of the competition with our 
cutting-edge wind valuation software.

Aurora’s Amun will bring you 
bankable asset-specific revenue 
forecasts for wind assets in minutes.

Our proprietary wind atlases ensure 
unparalleled precision for both 
offshore and onshore valuations, 
and our market-leading wind 
valuation software has been trusted in 
the biggest transactions and portfolios.

http://www.entrixenergy.com
http://auroraer.com/software/amun
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AURORA KEYNOTE  
RENEWABLES & BATTERIES IN EUROPE: A DREAM 
TEAM HINDERED BY GERMAN REGULATIONS?

Speaker: 

Eva Zimmermann, Associate, Aurora 

Summary:

		  Wind, solar, and battery capacities are increasing significantly 
in Germany. In her keynote on the integration of renewables and 
batteries in Europe, Eva Zimmermann focused on the potential benefits 
and challenges of co-locating these technologies in Germany. Co-
location, which involves operating at least two technologies at a single 
grid connection point, offers significant advantages such as reducing 
risks and imbalance costs, and diversifying revenue streams. Despite 
these benefits, “the viability of co-located assets presents a mixed 
picture” Eva noted during her keynote.

Adding a battery to an existing merchant solar plant can increase the 
project IRR by 1 percentage point, but due to the attractiveness of the 
EEG, very few merchant solar plants are currently in operation. Instead, 
participating in the innovation auction worsens the business case by 2 
percentage points, compared to the merchant case, while co-locating a 
subsidised solar asset worsens the business case even further. This is due 
to the exclusivity principle, which prohibits charging ‘grey’ electricity 
from the grid while receiving EEG support, drastically reducing the 
arbitrage potential of batteries. 

But there is light at the end of the tunnel. With the Solar Package 1, the 
legislator has implemented that from June 2025, it will be possible to 
switch on a monthly basis between the innovation auction and merchant 
operation. In addition, from June 2026, it should be possible to charge 
from the grid and the renewable system in parallel, without losing 
the subsidy payments. Does this solve all the problems? Not yet. The 
legislation still needs to specify the metering requirements and how 
exactly parallel charging will be possible while meeting the green power 
criteria, but it is a step in the right direction.

Click HERE to view the presentation

https://auroraer.com/wp-content/uploads/2024/05/Evas-keynote.pdf


Tweet: @AuroraER_Oxford #AuroraSummitBerlin

Renewables
Summit

B E R L I N  2 0 2 4

Battery

Summary:

	 This panel discussed the implications of the recently enacted 
updated solar legislation (Solarpaket) and German storage strategy 
(Speicherstrategie) for co-located batteries and renewables. While 
there was consensus that the legislation removes some barriers 
for battery projects, the panel stressed that the current regulatory 
framework is insufficient to realise the full potential of batteries. In 
particular, they highlighted the business case implications of tying 
renewables subsidies to exclusive usage of green power in co-located 
storage assets. 

For instance, “separate metering devices for renewables assets and 
batteries are not a new technology”, stated Ilona Dickschas. They could 
easily be implemented, thus solving the question of proof of origin 
(green vs grey) for electricity stored in a battery. This would significantly 
improve the business case for co-located batteries, which “play a less 
prominent role in Germany compared to countries in Southern Europe, 
in particular Italy and Spain”, noted Kilian Leykam. 

Furthermore, the panellists underscored that batteries are perfectly 
suited to prevent costly redispatch. The current regulation in Germany 
even supports operators of switchable loads, allowing them to purchase 
electricity from assets that would otherwise be curtailed at lower prices 
via auctions (§13k EnWG). However, Anna von Bremen points out that 
“batteries are not taken into account in this policy” and thus would not 
benefit from this instrument.

On the other hand, new opportunities are opening up for batteries. 
These include the German capacity mechanism, which is currently 
being developed, and markets for both reactive power and inertia. The 
panellists agreed that all these markets provide potential upsides for 
batteries. They are closely observing how these markets shape battery 
business models in other European countries. 

The panel concluded that batteries could and should play a more 
prominent role in the energy system. The existing regulatory hurdles 
need to be overcome to remove uncertainties and foster a viable 
business case for (co-located) batteries.   

PANEL DISCUSSION 
FINDING THE GREEN IN GREY:  
THE OPPORTUNITIES FOR HYBRID  
BATTERY & RENEWABLES PROJECTS  
Chair: Frederik Beelitz, Advisory Principal, Aurora   

Speakers: 

•	 Anna von Bremen, Partner & Head of Energy Innovation, 
Osborne Clarke 

•	 lona Dickschas, Head of Business Development, ju:niz Energy

•	 Kilian Leykam, Director Energy Storage, Aquila Clean Energy

•	 Steffen Schülzchen, Founder & CEO, Entrix
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TRY OUT 
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ON YOUR 
PROJECT

The only 
bankable battery 

valuation software 
you’ll ever need

The investment opportunities 
for battery storage is expansive, 

but that means they can easily 
become overwhelming.

Fortunately with Chronos, 
the answers are at 

your fingertips.

Chronos is powered by Aurora’s bankable curves, giving you reliance-ready 
results for due diligence, transactions, and financing.

Supported by world-class storage and market experts from Aurora, 
Chronos empowers you to get it right.

Run thousands of valuations
      Scan hundreds of sites
         Optimise your tech
                 Compare hundreds of trading strategies
                         Assess your sites for co-location

https://auroraer.com/software/chronos/
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WATCH THE HIGHLIGHTS VIDEO

https://vimeo.com/839699652?share=copy
https://vimeo.com/manage/videos/955961779
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Wednesday 9 October

Wednesday 26 June

For more information about our events, please get in touch:

Ángel Cervera, Event Content Producer, Aurora

T: +44 1865 952700     angel.cervera@auroraer.com

Priscilla Castro, Senior Event Content Producer, Aurora

T: +49 30 1208 4969     priscilla.castro@auroraer.com
Find out more, visit: https://auroraer.com/events

A jam-packed half day event, featuring leaders 
from across the renewable energy sector. Join 
this unmissable event to hear how key players 

are pushing the renewables agenda.

Click HERE to register now!
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A new addition to our European events line-up, the 
Energy Finance Conference will focus on the financing 
energy projects, aiming to become the leading annual 
gathering of Europe’s energy financing sector. Join 
industry leaders for a half-day event of intellectual 
engagement, thought-provoking analysis, debate,  
and networking.

R

https://eu.eventscloud.com/website/13927/
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